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� FIGURE 1: S&P/Case-Schiller Ten-City Composite Home Price Index, 1987 to 2009

Note: Hash marks indicate January of each year.
Source: Standard & Poor’s
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2006 2007 2008 2009 2010 2011

Housing Activity (in Thousands)

Total Housing Starts 1,812 1,342 900 564 716 1,059 

Single-Family 1,474 1,036 616 445 600 894 

Multi-Family 338 306 285 120 116 165 

New Single-Family Home Sales 1,049 769 481 389 525 806 

Existing Single-Family Home Sales 5,712 4,960 4,341 4,416 4,975 6,025 

Interest Rates (%)

Federal Funds Rate 4.96 5.02 1.93 0.16 0.13 0.41

Ninety-Day T-Bill Rate 4.85 4.47 1.39 0.19 0.27 0.59

Treasury Yields:

One-Year Maturity 4.93 4.52 1.82 0.51 0.74 1.29

Ten-Year Maturity 4.79 4.63 3.67 3.24 3.78 4.29

Freddie Mac Commitment Rates

Fixed Rate Mortgages 6.42 6.33 6.04 5.09 5.36 5.79

Adjustable Rate Mortgages 5.54 5.56 5.18 4.77 4.89 5.31

Prime Rate 7.96 8.05 5.09 3.25 3.25 3.44

� TABLE 1: National Association of Home Builders Forecast, 2006 to 2011

Notes: Data are averages of seasonally adjusted quarterly data and may not match annual data published elsewhere. Forecasted 
data are shaded.
Source: National Association of Home Builders


